


M. H. Kypko
I1. M. JlicoBchKmii
10. I1. JlicoBcbka

PHITONO

Haeuanovnuit nocionuxk



Y]IK 004.056.55
K82

Pexomenoosarno 0o opyxy na 3acioanni Buenoi paou
(IIpomoxon Ne4 6io 25 xkeimus 2018 poky)

PenensenTu:

Kpymoe B. B. — noxTop I0puInIHUX HAYK, Ipodecop;
Koneepcovkuii A. €. — noxrop dinocopchkux Hayk, mpodecop;
Cmeuenko B. ). — noKTOp IOpUIUYHUX HAYK, Mpodecop;
boiiuenko E. b. — noxTop eKOHOMIYHHX HayK, Ipodecop.

K82 KpunroJuorisi: Hau. mocioauk / M. H. Kypko, I1. M. Jlicos-
cekuid, 0. II. JlicoBcbka. —K.: BupmaBauuuii nim «Konmop», 2020. —
248 c.

ISBN 978-617-7841-57-8

Y HaBYAJIBHOMY IOCIOHWKY BHCBITJICHO aKTyallbHI IHTAHHS KPHII-
TOJIOTIi SIK BCEOIYHOTO CKIIAJHOTO SBUINA TAEMHUII TAEMHHIL B (EHO-
MEHOJIOTIUHIH CBiOMOCTi. B opranizaimiiiHiii CTPYKTypi KpPHIITOJOTII
3a3HAYCHO COI[IOTCHHWH BIUIMB Ha MATPUYHY CTPYKTYPY CBIJOMOCTI.
AKIICHTOBaHO yBary Ha KOHIICTITYaIbHY MOJETHh KOHTPPO3BiTyBaJIBHOI
JUSUTBHOCTI, B SKIf NMPOBOJMTHCSA aHAI3 3arpo3 i PHU3UKIB PIBHS 3aXH-
meHocti  iHQopmauii. 3xailicHEHO aAMIHICTPATUBHO-NIPABOBUH  aHami3
OaHKiBCBKOi cucTeMHu. IIpy IbOMY pPO3KPHTO, HI0 MATUBHO-EHEPIeTHY-
HUI KOMIUIEKC € MPEPOTATHBOIO JiSUTBHOCTI CHEICTy k0.

BusHaueHO aBTOpCHKE Oa4deHHS CydacHOi KPHIITOBANIOTH SIK TIpa-
BOBOI €HTPOTIIi B CHCTEMi KPUIITOJIOT 1.

HapuanpHmii TOCIOHHMK pO3paxoBaHO Ha HAYKOBIIB, CTYACHTIB,
KYPCAaHTIB, CIIBPOOITHUKIB CITEIICITYK0 Ta MIMPOKE KOJIO YATAYIB.

ISBN 978-617-7841-57-8 Y IK004.056.55

© M. H. Kypko, I1. M. JlicoBchbKuH,
10. I1. JlicoBcrka, 2020
© Bunasuununii nim «Kongopy, 2020



TIEPEJIMOBAL ... .ottt ettt st s 5
PO3LI 1. KPUIITOJIOI'TA SAIK BCEBIYHE SABUIIE

Y CYYACHOMY THOOPMALIIMHOMY CBITL.........ooovoveveeerenn. 6
1.1. CyTHICTh MaHIMYJIAIIT CBIIOMICTIO B KPHUIITOMNOT . ...c.vvevveeveenveerenvenenes 6
1.2. TaemHHIA pO3yMy ceplisd B JEHOMEHOJIOTIYHIH CBIIOMOCTI................ 19
1.3. JlyxOBHUI KamiTaa MyapocTi: HeHpoOioIiHIBICTUYHI OCHOBH ............ 34
1.4. EHTponiitHuiA npoliec IHBECTHIIHHOT MISUTBHOCTI B Cy4YacHIiH

YxpaiHi SIK BAXITUBHHA KPUTEPIH ¥ KPHUITOMOT L. c.cvveneeieeeieneenieieeenieeeenennes 55
KOHMPONOHI 3ANUMAHHS . .......oceeeeeeeeesiieeeieee ettt 63
TeMU PEQDEPAMIB...........c.oceeeeeeeeieseeeeeeeeee e 64
PO3/I1JI 2. OPTAHIBALIIMHA CTPYKTYPA BUBUYEHHS
KPUTITOJIOT I......ooooieiiciieciciie e 65
2.1. CouioreHHH BILIMB Ha CTPYKTYPY CBIJIOMOCTI: MaTpHIIS

CTEHOMYM .t etteuttette ettt euteesatesuteeabe e st e bt eabeeemteemteesteeeateenbeenbeebeensteanteenbeenbeaans 65
2.2. THopManiitHuif KamiTall Y KOHTEKCTI KPHUIITOJIOT . ...cveeereererereneenrene 81

2.3. HoBa koHIIeNTyalbHa MOJIE)Ib KOHTPPO3BilyBaJIbHOI AisTLHOCTI

D Z80) 10 X0 1 0) s § FO TSP SR 89
2.4. Kagpose 3a0e3MeyeHHS Ta 3aXUCT MPaB JIOAWHA B KPUIITOJIOTII. ....... 97
2.5. Buia ocBita K TPOTHIIS KOPYMIIIHHAM MaHIITYIISAIISAM. .......eeuvnnenn. 104
KOHMPONOHI 3ANUMAHHSA. ... 112
TeMU PEQPEPAMIB..............cceeeeeeeeeieieeieieieieieieieieieeie e saenas 113
PO3A1JI 3. OCHOBHI MEXAHI3MHW B CHUCTEMI BHMBYEH-

HSA KPUTITOJIOT L. .....oooveeeeeeeeeeeeeeeeeee e 114
3.1. KoMmepiiiHa TOPTIBJIS B CYyYaCHUX IHTEPHET-MEPEIKAX.....ervrerverreennens 114

3.2. AnMiHiCTpaTHBHO-IIPABOBUH aHalli3 OaHKIBCHKOI CHCTEMH

1 60pOTH0A 13 IPOMHUCTIOBHM IIITATYHCTBOM. ....ueeuveerrenrennrensensreneensesnsensenns 122



3.3. [TanuBHO-CHEPTeTUIHNH KOMILICKC SIK IPEPOTaTHBA JTisITbHOCTI

14310531 (601 2 (G TSRS 128
3.4. besrnekoBe ympaBIiHHS IHBECTHUI[IMHUM DPHU3HKOM Yy KOHTEKCTI iH-
(DOPMAITIITHOTO KATTITAILY ...eveeevevieereiesreeseseeessessesssensesseesessesseessesseensensenns 135
KOHMPONOHT 3ANUMAHHS. ... 143
TeMU PEQPEPAMIEB............c.coeeeeeeeieeieeieieieeeeeeeieie et seees 143
PO31JI 4. CYUACHA KPUIITOBAJIIOTA SIK [TIPABOBA
EHTPOIIIA B CUCTEMI KPUIITOJOI I ..., 144
4.1. Cy4acHa KOHCTPYKIIisl TIOJITHKH CBITOBOTO TIOPSIIKY ...c.veerveveerannenn. 144
4.2. KibepOe3neka sk KocMiuyHa (PpaKTaIbHICTh Y MIXKHAPOTHOMY

TIPAB. .t veuveeteeeteteertessesteesseeseesesseessesseessessesssessaseesseseessensesseessanseensensenssenses 153
4.3. Micis KocMocy y KpHIITOJIOTi1: eHepTeTHYHA OC3MEKA. .................... 161
4.4. Mirpamiitauii Karmitai K (iHAHCOBUN BHKITHK YACY.......ccveerrervernennss 173
4.5. TadopmariifHa SKiCTh Ha CBITOBOMY PHHKY TIpalli: eHeproedek-
THUBHICTD Y KPHIITOIIPOCTOP . cevveuveevrenrenreenieneeenieneesseesesseesessesnsensesssensessees 219
4.6. Toctdimocodis sk momryk nanamei B HeOakiayxoMy MailOyTHbO-

My: BaJtOTHA moJiiTika HamionansHoro banky YKpaiHH.............ceeeeneee.. 229
KOHMPONOHI 3ANUIMAHHA. ...ttt 231
TeMU PEQPEPAMIEB............c.ceeeeeeeeieeieeieieieieeeeeieieie e 231
CITMCOK BUKOPUCTAHOI JIITEPATYPMU.........oovvververeerane. 232



