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IHBECTULIMHUHA MMOTEHIIAJI PETTOHY B CUCTEMI EKOJIOI'O-
EKOHOMIYHHUX BIITHOCHUH

VY cTaTTi IOCTIIKEHO OCHOBHI MIIXO0IU 10 BU3HAYCHHS MOHATTS «IHBECTUILIIMHHUK IMOTEHIIIA PErioHYy.
[TpoananizoBaHO HEOOXIAHICTh ypaxyBaHHs €KOJOTiuHOro (hakTopy mpu (opMyBaHHI, BAKOPUCTAHHI
Ta OIliHIII IHBECTHUI[IHHOTO OTEHIIIATY PETIOHY.

In the article research of the basic approaches to determination of concept «Investment potential of
region». The necessity of account of ecological factor is analyses at forming, use and estimation of
investment potential of region.

KurouoBi cioBa: [HBeCTULINHMN MOTEHIIad, KOHKYPEHTOCIIPOMOXHICTh PET10HY,
€KOJIOT1YHa CKJIaJIOBa, €KOJIOTIUHI OOMEXKEHHS, aCHMUIALINHUN IMOTEHINal TEPHUTOpIi,
MIPUPOHO PECYPCHUN MTOTEHITIa, HABKOJIUIITHE CEPETIOBUIIIE.

Beryn. HasiBHICTS 1HBECTUIIIIMHOTO MOTEHITIATY Ta HOTO €(heKTUBHE BUKOPUCTAHHS €
OCHOBOIO YCITIITHOTO PO3BUTKY KOHKYPEHTOCIIPOMOYKHOI €KOHOMIKH. 3POCTaHHS
€KOHOMIKHM Ta OOCATIB 1HBECTHUIIIMHUX HAarpOMaJ[KE€Hb 3HAYHO 3aJIe’KaTh BIJ CTYIICHIO
paIioHATPHOTO BUKOPHCTAaHHS TPHPOAHUX PECYpCiB Ta CTaHY HAaBKOJUIITHBOTO
cepenoBUIla. 3M1MCHEHHS 1HBECTHUIINHOI MIsUIBHOCTI B CyYaCHMX yMOBax Iepeadayae
3a0e3ne4eHHs] 30aJIaHCOBAHOCTI MIXK €KOJIOTIYHUMHM OOMEXEHHSIMH, 110 BUCTYMAIOTh
TMITYIOYUMH (PaKTOpaMH €KOHOMIYHOTO 3POCTaHHS, Ta BEIMYMHOIO 1HBECTHUIIHHOTO
MOTEHIIATY SIK OJHOTrO 3 (JaKTOpIB MIJABUINCHHS KOHKYPEHTHO3JATHOCTI BITUU3HSHOI
E€KOHOMIKH.

IocTanoBka 3aBaaHHsi. MeTOO TOCIIKEHHS € BU3HAYCHHSI POJI1 €KOJIOTTYHOTO
YUHHUKA TpU (PopMyBaHHI Ta BUKOPHCTAHHI IHBECTHI[IHHOTO TMOTEHIIIAy PETIOHY.
BignoBigHo 10 MeTH, HEOOXITHO BU3HAYUTH TOHSTTS IHBECTULIMHOTO MOTEHIIATY
pErioHy; JaTh XapaKTePUCTUKY EKOJOTIYHUX OOMEXKEHb EKOHOMIYHOTO PO3BHUTKY;
BU3HAUUTU METOJUYHI TIAXOAU JO OLIHKA BIUIMBY €KOJIOTIYHUX OOMEXEHb Ha
BEJIMYMHY 1HBECTUIIIHHOTO TTOTEHITIATy PETI1OHY.

MetopoJiorisi. JlocnmigxeHHsT TOHSTTS 'IHBECTHI[IHHOTO MOTEHLIANy periony"”
3Hanwio BimoOpaxeHHss y mpargx O.0. bamanekoro, K.II. IlokaraeBoi, C.A.
Cadiymmina, B.P. Tkauyka, Mipomanuenko I1.I. Ta iHmmx. AHali3 BITYU3HSHUX Ta
3apyOlKHUX JIOCHIUKEHb 1HBECTYBaHHSA B €KOHOMIKY pErioHIB IIOKa3aB, MIO
HEJIOCTaTHhO BPAXOBYIOTHCSA Y METOAWMYHHX ITiIX0/IaX 10 BU3HAYEHHS 1HBECTHUI[IHHOTO
MOTEHI[laTy €KOJIOT1YH1 (haKTOpH.
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Pe3yabratn  JA0CHiIKEHHS. [aBecTuiiinuii  TIOTEHIAaT  M[OB'SI3aHUN 3
KOHKYPEHTOCIIPOMOKHICTIO ~ perioHy.  Ilim ~ KOHKYpEHTOCIPOMOJKHICTIO  PETiOHY
PO3YMIEThCS  PE3YNIbTAaT MPOIYKTUBHOTO BHUKOPHCTAaHHA PETiOHAIBHUX PECYpCIB Y
MOPIBHSHHI 3 THIIMMH PETiIOHaMHU, 10 3HAXOJWTh BIJIOOpaKEHHS y BEJIMYMHI BajOBOIO
PETIOHAILHOTO TPOAYKTY 1 Horo auHamimi. OCHOBHMMH (aKTOpaMu TEPUTOPIaTbHOI
KOHKYPEHTOCIIPOMOXKHOCTI € PECypCHMHA TOTEHIaJl, MOTEHIla]l SKOCTI KHTTH,
(hiHaHCOBUH, IHBECTHINIMHNHN, €KOJIOTTYHHUM Ta OpraHi3amMiifHui moTeHIaM. [ 1]

JIOCDKEHHIO TOHSTTS 1HBECTUIIMHOTO TOTEHIIAy PETiOHY MpHAiIeHa BeJUKa
yBara HaykoBmiB, a came: 3enuenko C.B., Illemportkinoi M.A., IlokaraeBoi K.II.,
Cadiymnina C.A., Mipomnunuenko I[LI., Txauyka B.P., €mipanoa A.O. Ta iH.
VY3aranbHeHUW aHami3 BU3HA4YEHb 1€ KaTeropii Mokasye, MO B OUIBIIOCTI 3 HUX
IPUCYTHI TakKi XapaKTEPUCTHKU 1HBECTHUI[IMHOTO IMOTEHINATy PETiOHYy SK KOMILIEKC
PECYpPCHUX MOKJIMBOCTEM, 34aTHOCTEH EKOHOMIKM JO I1HBECTUIIMHOI ISUTBHOCTI,
CYKYIHICTh TIEPETyMOB /i1 1HBECTYBaHHS, Ta0I. 1.

Sk MmoKa3yloTh CTAaTUCTUYHI JaHl OOCSTH BAJIOBOTO PETIOHAIBHOTO MPOJIYKTY Ta
1HBECTHIIIM B OCHOBHHUH KarliTaj 3p0oCTaloTh B IIEBHIM mporopitii, puc. 1.

KinpkicHO  OIllHKa  1HBECTHMIIIMHOTO  MOTEHINAly  PErioHy  CKJIAQJA€eThCs 13
MaKpOEKOHOMIYHUX TMOKA3HUKIB, 1110 XapaKTepU3YIOTh PETioH 3a (akTopaMu BUPOOHUIITBA:
NPUPOTHUMU 1 TPYJOBUMH pECypcamMH, OCHOBHMUMU (oHOAMH 1 BHUPOOHUUMMH
MOTYXHOCTSIMH, COITIAJIBHOIO 1 1HKEHEPHOIO 1H(pacTpyKTypamMu. [HBeCTUITIMHUI MOTEHIIAT
PETIOHY CKJIAJIAETHCS 3 OKPEMUX TMOTEHINANIB Y JIEIIO BY>KYOMY PO3YMiHHI IIbOTO CJIOBa, a
caMe: PeCcypCHO-CUPOBHHHOTO, BHUPOOHHYOTO, CIIOKMBAIILKOTO, 1H(PPACTPyKTypHOTO,
IHTEJIEKTYaJTbHOT'0, IHHOBALIIMHOTO, KOMEPIIHOTO [8].

Ax cBimuare pocmimkerns ["amymaka B.JI. [9], Kazannesa C. [10], Suenko A. [11]
Ta 1H., Ha BEJWYMHY I1HBECTULIMHOIO TNOTEHIANly PEriOHy BIUIUBAE CYKYMHICTh
JuceabHUX (aKTOpiB, TaKUX SK: EKOHOMIYHI, TIOJITHYHI, IIPAaBOBI, COIIaJIbHI,
BUpPOOHMYI, MAPKETHUHIOBI, €KOJIOT14YHI Ta 1H. B TOH ke yac y 3rajJlaHux Mpausix He
JIOCTaTHbO JOCITI/DKCHUM MEXaHi3M BIUIMBY €KOJOTIYHOTO (haKTOpy Ha BEIHUMHY
1HBECTHUIIMHOTO TOTEHIIATy, 110 B paMKax €KOJIOTIYHO CTajor0 PO3BUTKY BUCTYIIAE
OJIHIEIO 3 YMOB 3QJIy4EHHS Ta HAKOMTUYCHHS 1HBECTULIIMHUX PECYPCIB.

Tabmuus 1 BusnaueHHs kareropii ,,lHBECTULIITHUI OTEHLIAN PET10HY”

ABTOD BuznauenHns Jxepeno
3EHYEHKO C.B., | CykynHICTh HasiBHUX B PEriOHI YMHHHKIB BHUPOOHUITBA | [2]
[lempoTkina M.A. (mpupomni pecypcu, pobOoda cuia, OCHOBHI (oHH,

iHQpacTpyKTypa 1 T. 1.) 1 chep BKIAJACHHS KaIITaIy.
[Tokaraesa K.II. KoMruiekcHa ~ XapakTepuUCTHKa  CYKYImHOI  31aTHOCTI | [4]

€KOHOMIKH PETiOHy IIOAO0 3AIMCHEHHS 1HBECTHIIIHHOT
JUSUTBHOCTI Y BCIX cdepax, 1110 OXOIUTIOE HE TUIbKU HasBHUN
IHBECTULIMHUI KamiTaj, ane W CYKYHHICTh 00 €KTHBHHUX
TepeIyMOB JIJIs1 IHBECTYBAHHSI.

Cadiymnin C.A. Komruieke iHBECTHIIMHUX MOXKIMBOCTEH eKOHOMIKH, sikui | [5]
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bopmyeTbes LUIIXOM iHTerpanii Ta CHHeprii
IH(PACTPYKTYPHOTO, PEeCYpCHOr0 Ta MaKpPOCKOHOMIYHOTO
TMOTEHMia/liB Periony i 0OMeKeHHii y BUKOPUCTAHHI piBHEM
IHBECTHUIIIMHIX PU3UKIB Ta IHBECTHLIIHHHUX Oap’epiB.
Mipomanuerko [1.I. | CykymHiCTh THBECTHIIIITHIX pecypciB cy0'exTiB | [6, ¢.8]
LOCIO/IAPCHKOT  JIISUIBHOCTI, 1O (bopMy}OTL KOMIIICKCHY
Gasy BIATBOPEHHS TrocnoAapuoi 1 couianbHOI cdepu
JKUTTEISIBHOCT] PErioHy Ha IHHOBALiIHII OCHOBI 3 METOIO
3a0e3nedeHHs CTINKOr0 €eKOHOMIYHOTO 3POCTAHHSI.

Tkauyk B.P. MakcumanbHi MOKJIMBOCTI  PETIOHY IIOAI0  pauioHanbHoro | [7, c.4]
3aTy4eHHS. Ta BHUKOPHMCTAaHHs iHBECTMUIHHMX PECYpCiB 3
BPaxXyBaHHAM  IPUPOJHO-TEONONITHYHMX ~Ta  COUIAIbHO-
EeKOHOMIUHMX  TIEPEAyMOB  3MIHCHEHHS  IHBECTHLIHHOI
JUSUTBHOCTI 3 METOIO JIOCSITHEHHSI CTAJIOTO PO3BHUTKY PETIOHY.
€nipanos A.O. Cyma O0'€KTMBHHX TNEPEAYMOB WIOAO IHBECTHLIH, sKi | [8]
3aIeKaTh SIK BII HASBHOCTI 1 PI3HOMaHITHOCTI cep Ta
00'€KTiB IHBECTYBaHHSI, TaK 1 BiJl IX OCHOBHUX €KOHOMIYHUX

XAPAKTCPUCTHK.
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Puc.1 — lunamika oOCST1B BaJIOBOTO PET1OHAIBHOTO MPOAYKTY Ta IHBECTHUIIIN B
ocHOBHMI KaniTan CyMcbKOi 007acTi

JlocimKeHHsT €KOJIOTIYHOT CKJIa10BO1 1HBECTHIIIITHOTO TOTEHIIIaTy Ma€ BiOyBaTHUCS
3 TOYKM 30py OOMEXKEHOCTI, Aerpajanii, BACHAXXEHHSI MPUPOJHUX PECYpPCIB, a TAKOK
OI[IHKMA €KOJIOTTYHUX PHU3HKIB 1HBECTUIIIMHOI MISUIBHOCTI CyO’€KTIB TOCIOIapIOBaHHS.
Ha nymky XBecuka M.A. [12], exosoriuHi 0OMEXEHHsI, HaKJIaJalouuch Ha PO3BUTOK
€KOHOMIYHOI CHUCTEMH pETiOHy, CHPHUSIOTh TMOPYIIEHHI0O TUTaHHS TIPO  SKICTh
€KOHOMIYHOTO PO3BUTKY pETriOHY, MOro €KOJIOro-eKOHOMIYHOi edekTuBHOCTI. lle
O0OMEKEHHS, 1[0 BUHUKAIOTh y Pe3yibTaTi 3a0pyIHEHHSI HABKOJHUIITHLOTO CEPEOBUIIIA,
MOPYIICHHS MPUPOJHUX LMKJIIB, 3MIHU KJIIMaTy, CKOPOUYEHHSI BHUJOBOTO PI3HOMAHITTS
KUBO1 ipupoaH 1 T.1. [lepexymoBamu popmyBaHHS eKoJoTiyHUX 0OMexeHs € [13, ¢.32]:

1) oOMeKeHI aCUMIISLIIHI MOYIIMBOCTI HABKOJIMIITHBOTO CEPEIOBUIIIA;

2) KIHIICBHI XapaKTep HEBITHOBHHUX MPUPOJIHUX PECYPCIB;

3) merpajaiiisi BIIHOBHHUX TIPUPOJHUX PECYPCIiB SIK pPE3ysbTaT IX HaJAMIpHOI

eKCIUTyaTarlii.

BusHaueHHs CyTi 1HBECTHLIMHOTO MOTEHIIATy PErioHY Mae€ BiIOYBaTHUCS HE TUIbKHU 3a
KUTBbKICHUIMH ~ XapaKTePUCTHKAMU, 1110 BU3HAYAIOTh CKOHOMIYHHUN PIBEHb PO3BUTKY
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TEpUTOpii, a ¥ 3a SKICHO OpPIEHTOBAaHMMHU CKJIAQJOBUMH HOTO YaCTHHAMH, 30KpeMa
€KOJIOTIYHOIO CKJIaZ0BO0. HeoOXiTHOH yMOBOKO (POpMyBaHHS 1HBECTHIIIMHOTO TTOTEHITIATY
perioHy € 30epekeHHS  SKICHOIO CTaHy MPHPOJHOTO KariTaly Ta aCHUMUBIIIMHUX
MOXIJIMBOCTEM HABKOJMIIHBOTO cepefioBuIna. ToMmy, pO3MNIAgaloud  1HBECTUIINHUN
MOTEHITIaJ 3 YpaxyBaHHSIM BIUIMBY €KOJIOTIYHOTO (pakTopy, HEOOXIHO CMOYATKy BUIUTUTH
CTPYKTYPY 1HBECTHUIIMHOIO TMOTEHIIATy Ta XapakTep B3a€MO3B’SI3KIB MK HOro
CTPYKTYPHUMH €JIEMEHTaMH Ta CTAHOM HABKOJIMIIIHBOTO CEPEIOBHUIIIA.

[HBeCTUIIIMHMI TOTEHITIAI PErioHy — IIe CKJIaJHa, JUHAMIYHA KaTeropis, IIo
BiZI0Opakae HasiBHI PECYpCH, 3aIydeHl y TOCTIONAPChKY AISUTbHICTh TEPUTOPIi Ta BapiaHTU
iX BUKOpPUCTaHHS. I[HBeCTHINNHUI TIOTEHIIa] BHUCTYIMAe 3aco00M MoOUT3AIil YyCIX
MOJIMBHX JDKEpPEN, IO BHU3HAYAIOTh 3MIaTHICTh perioHy ¢GopMyBaTH, ONTHUMAIBHO
PO3MIIITYBaTH Ta €(PEKTUBHO BUKOPHUCTOBYBATH 1HBECTHUIIIHHI peCypCcH TEPUTOPII.

CTpyKTypHO IHBECTHLIMHUN MOTEHLIAN CKIAJAa€TbCcd 3 TaKUX CKIAJOBHUX:
€KOHOMIYHOI, COIIlaJbHOI, TPYJOBOi, €KOJOTIYHOI, CII0KWBYOi, 1HCTUTYIIIHHOI,
BUPOOHHMYOI, 1H(PACTPYKTYPHOI, MNPUPOJHO-PECYPCHOI, (PIHAHCOBOI, I1HHOBALIMHOI,
paBoBOoi. BennuuHy Ta CTaH CKJIQIOBUX 1HBECTHUIIIMHOTO MOTEHIIATy OOYMOBIIOIOThH
BIIMOBIHI 1O HUX (PAKTOPU BILIUBY.

BiaTBopeHHs 1HBECTUIIMHOTO MOTEHIIAy PETioHy BIIOYBA€ThCS IMiJl BIUIMBOM
(dakTOopiB, 110 BU3HAYAIOTh KOro (OPMYBaHHS Ta BUKOPUCTaHHS 3 YpaxyBaHHIM
B3a€MO3B’SI3KIB MK HUMH, pUC.2.

BennunHa iHBECTMLINHOIO MOTEHLIATy PETIOHY 3aJ€KUTh BiJl KUIBKOCTI 3aTyYEHHUX
THBECTULIIMHUX PECYPCIB B EKOHOMIKY PETIOHY Ta BiJl €hEeKTUBHOCTI IX BUKOPUCTAHHS.

BmuB ekonoriyHoro Gaktopy Ha BEJIMUYMHY 1HBECTHIIIMTHOTO MOTEHIIaTy PETiOHY
MIPOSIBIISIETHCS YEPE3 CTYMIHb BUKOPUCTAHHS MTPUPOTHO-PECYPCHOTO Ta AaCUMUISAIIAHOTO
noTteHmiany teputopli. [lpu BpaxyBaHHI €KOJOriyHOro (hakTopy Mpu 3AIMCHEHHI
1HBECTUILIIMHOI IISJIBHOCTI HEOOXIJTHA CUCTEMA €KOJIOTTYHHX OOMEXEHBb Ta MEXaHI13MIB
iX peryytoBaHHs, Ta0I. 2.

[HBecTUIIIHUI TOTEHITIAT PEeTiOHY Ma€ 3a0e3nedyBaTH BIITBOPEHHSI BCIX €JIEMEHTIB
BUPOOHHMYOI CTPYKTYpPU PETIOHY Ta aKyMYJIOBAHHS PECYPCIB y paMKax €KOJOTTYHUX
0OMEKEHb, BUCTYMAIOYU MPHU IIbOMY JIEBUM 1HCTPYMEHTOM ISl BUPIMICHHS 0aratbox
COLIIAJIbHO-€KOHOMIYHMX 3aBJaHb Ha PIBHI PET1OHY.
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ITHBECTULIIMHUI [TOTEHLIAJI PETIOHY

—
dakTopu popMyBaHHS DaKkTOPHU BUKOPUCTAHHA
] IHBeCTHMLIHOI0 NMOTEeHIiaTy IHBeCTHLIHHOI0 MOTEHIiaTy i
A
> [TpuponHi pecypcu PunkoBe cepenosuie —
> Bupo6rui pecypen Exosnoriuna 6e3nexa -«
N Tpysnosi pecypen [ToniTuko-npaBoBl yMOBHU L_
. . dinaHCOBI u —
N ConianbHi yMOBU aHCOBI pecype
o . Tpynosi pecypcu —
ia [nHOBaMiiiHI pecypcu PYAOBL pecyp
N Exosoriumi haxtopu HaykoBo-TexHiIYHUI TOTEHITiaN )l—
o . PiBeHb BUKOpPHCTaHHS CTBOPEHOTO |
~ [HcTuTymiitHi yMoBU : :
€KOHOMIYHOT'O TIOTEHIIIATY
[adpacTpykTypHi pecypcu . .
i (pacTpyxTypHi pecyp PiBenp iH(ppacTpyKkTypHOTO
3a0e31eUeHHs l'—
> dinaHCcOBI pecypcu
ITpuponno- Cran ACUMINSIIHUE TOTEHIIan
pecypcHui 1  HABKOJIMIIHBOTO | HABKOJIMIITHLOIO
MOTEHIII AT CepeloBUILA IIPUPOIHOTO CEPENOBUILA

Puc. 2 — ®akropu BIUIUBY Ha 1HBECTHUIIIITHUI MOTEHIIIAJl PETIOHY
B CUCTEMI €KOJIOTO-EKOHOMIYHUX BIIHOCHH

[HBecTUIIIiHMIT TIOTEHINIAT 3pOCTa€ ab0 3MEHIYEThCS BHACIIJIOK B3a€EMOJIIT HOTo
ckiagoBux. CyKymHICTh TMPOLECIB BIATBOPEHHSI 1HBECTUIIMHOTO TMOTEHIIATY € HOro
IHBECTULIIMHUM IUKJIOM. TakuM YMHOM, 1HBECTHUIIIMHUI MOTEHINAI TEPUTOPIi TPEACTaBIIsIE
pe3yabTaT B3aEMO/IIT PI3HUX CKJIQJIOBUX 1HBECTUIIIMHOTO TPOIIECY, 10 3MIHIOIOTHCS B Yaci.
3BiJICH MOKHa 3pOOMTH BHCHOBOK, IO MK TOTCHINAJIOM 3alydyeHHS Ta TOTEHIIAJIOM

BUKOPHUCTaHHSI IHBECTULIITHUX PECYPCIB PETIOHY € TICHUH 3B'SI30K.

[IpoBeneHi Ha OCHOBI CTAaTUCTUYHUX JIaHUX PO3PAXYHKU TMOKA3yIOTh, IO 00’€M
AHTPOITOTCHHOT'O0 HAaBAaHTAKEHHS Ha aTMOoc(hepHE MOBITPS 3HAYHOIO MIPOI0 KOPENIoE 3

BEJIMYUHOIO IHBECTHIIM B OCHOBHUH KaIliTal, Ta0. 3.

3aNie’xKHICTh 00CATY aHTPONOTEHHOTO HABAHTAXKEHHA Ha aTMoc(epHe MOBITPS BiA

o0csAry 1HBECTHIII B OCHOBHUH KaImiTall Ma€ BUTJISI:
y = 6,0153In(x) + 39,225 ,
7€ y — 00CST BUKHIIB IIKIJJTMBUX PEYOBHUH B aTMOc]epy;
X - 00CST 1HBECTHIlIIl B OCHOBHUM KamiTall.

74



Tabmunss 2 — lloka3HUKM BIUIMBY €KOJIOTIYHOTO (DakTOpy Ha BIATBOPIOIOYl
KOMITOHEHTH 1HBECTHUIIIHHOTO IMOTEHIIIaTy PErioHy

Enementn [Toxa3HUKH BIUIMBY €KOJIOTIYHOTO (haKTOpy
MinepanbHo- 1) crymiHp BHMJIYYeHHS OCHOBHUX KOMIIOHEHTIB 3
CHUPOBHHHI MiHEpaIbHOT CUPOBUHH;
> pecypcu 2) 00csiru BUA0OYBaHHS KOPUCHHUX KOIAIUH
~ Eﬂ 5 IlanuBHO- 1) CTYHiHb PO3po0JieHOCTI pomoBuil HadTH Ta
E = g=¢ CHCPICTUYHI rasy.
m T = pecypcu
angs) g 3emMenbHi 1) 3arampHa TUIOMIa KOMYHIKAIiM, MUIAXIB,
% S )E pecypcu BOJIONOCTa4aHHsl, KaHAII3allil, CHEProNOCTayaHH s,
S E S 2) dYacTka TIUIONII, 3aWHATOI TIA  BIAXOIU
@) 8 ci BUPOOHUIITBA; '
E o > 3) noma peKyabTUBOBAHUX JIISHOK;
anjian 9 4) monia 3a0yJI0BaHUX 3EMEJIb.
E’E S JlicoBi 1) KUIBKICTH IPOJYKLIT Ta MOCIYT, BUTOTOBJICHHUX 3
o E = pecypcu Jicy.
= 2 Boani 1) 00’eMu BOH, siKa 3a0MPAETHCS;
g 8 & pecypcu 2) 00’eMu CBIXKOT BOJH, SIKA CIIO)KHBAETHCS,;
=M = 3) 00’emMu BOAM, BUKOPUCTAHOI HA BUPOOHWYI 1111,
= 4) CKUHYTI CTIYHI BOJH;
5) yacTka 3a0pyAHEHUX CTIYHUX BOJ;
6) 4acTKa CTIYHUX BOJ O€3 OYHUIIICHHS,
7) yacTKa CTIYHUX BOJ, HOPMATHBHO OYHUIIICHHUX.
AcuMUIALIHHAR Pexpeartiiini 1) yacTka 3amoOBIIHUX TEPUTOPIHN Yy 3aralbHii MIOLI
MTOTEHIiaI pecypcu periony.
HABKOJIMIIHBOTO | ATMoOchepHe 1) BHKMJM IIKI[UIMBUX PEYOBHUH 3a JKEpeaaMH 1
IIPUPOJTHOTO HOBITPS BHJIaMH.
cepe/iosuiia Bonuwuii 0aceiin 1) ckuay 3a0pyIHIOIOYUX PEYOBHH Y BOJHI 00'€KTH.
Bigxomu 1) KiTbKIiCTh TBEPAUX BIAXO/IB, IO YTBOPIOIOTHCS;
BUPOOHUITBA Ta | 2) KUIbKICTh YTHIJII30BaHUX TBEPIUX BIIXO/IIB;
CIOKUBAaHHS 3) KUIBKICTh 3HUIIICHUX TBEPAUX BiAXOIIB.
4) KITBKICTh TBEPAUX BIAXOMAIB, IO MiJJISTAIOTh
3aXOpPOHEHHIO.
Tabmuug 3 — [luHamika 1HBECTHIIN B OCHOBHUM KaIliTal Ta OOCATIB BHUKHIIB
IIK1JJTUBUX PEUYOBHUH B aTMOC(EpHE MOBITPs 1 TBepAUX BinxoiB CyMcbkoi oonacTi [13]
OO0csr BUKUAIB WKITUBUX | OOCAT TBEpAUX BIJIXO/IIB
[HBecTHIIIl B OCHOBHUI pedoBUH B aTMOCc(hepHe [-1II knaciB Hebe3neku
Pik KarmiTaj, MJIH. TPH. MOBITPSI, THC. T. Ha KIHEIb POKY, THC. T
2000 597 81,1 1245,2
2001 981 85,6 1357,2
2002 966 85,9 1425,2
2003 931 80,9 14977
2004 1102 82,7 1597,7
2005 1441 78 1661,4
2006 1507 77,8 1753,1
2007 2435 88,4 1812
2008 3015 87,4 1850,8

Koediuient perepminaiii 3aynexnocti ckianae 30,51, skuii BU3HA4Yae€, 110 BIUIMB
1HBECTHUIIIM B OCHOBHUHM KamiTana Ha 00’€M MIKIAJTWBUX BUKHUIIB B aTMOc(epy CKIaaae
6mm3bk0 30% mopsina 3 iHmMMEU (GaKTopaMu, puc. 3.
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Puc. 3 — B3aemM03B’s130Kk MK BUKUaMHU IIKIJIMBUX PEUYOBUH B aTMOcdepy 1
00CsATOM 1HBECTHUIIi! B OCHOBHUH KamiTayn B CyMChbKii 007acTi

OyHKIiA 3anexHocTI 00cary tBepaux BiaxomiB I-111 kimaciB Hebesneku Big oOcsary

1HBECTHUIIF B OCHOBHHUH KaIriTajg Mac BUTJLA.
y = 391,86 In(x) —1226 , (2)

ne y — obcsr tBepaux Biaxomis [-111 kinaciB HeOe3neku;

X - 00CST IHBECTHIIIN B OCHOBHUM KamiTall.

Koedimient merepminanii 1miei 3anexxHocti ckianae 88,03%, skuii o3Haydae, IO
Ounemn HiK 88% Ha 3pocTaHHs OOCSTIB BIIXO/AIB BIUIMBAIOTH OOCSTH 1HBECTHUII B
OCHOBHHUH KalTiTall.

N
&)
Q
o

2000 -

1500 -

y = 391,86Ln(x) - 1226
1000 - R? = 0,8803

500 H

06csr sipxogis I-lll knacis Hebe3neku, THe.T

o 500 1000 1500 2000 2500 3000 3500

IHBecTULIT B OCHOBHMUW KaniTtan, MIH.rpH

Puc. 4 — B3aemo3B’s130k Mk oocarom Bimgxomis [-11I kimaciB Hede3neku 1 o0carom

IHBECTHIIIH B OCHOBHUH KamiTana B CyMChbKiit o0JacTi

OuiHKa BIUIMBY €KOJIOTIYHOrO (DaKTOpy Ha pIBEHb IHBECTHUIIHOIO MOTEHIIATY
pErioHy Mae 31MCHIOBATUCS Y TaKiil MOCI1JOBHOCTI:

1) BU3HAUCHHS CKJIQJ0OBUX IHBECTHIIIHHOTO MOTEHIIATYy PETIOHY;

2) BUOIp ©€KOJIOTIYHMX (aKTOPiB, SKi BIUIMBAIOTh HAa PIBCHb 1HBECTHIIHHOTO

MOTEHLIATy PET10HY;

3) BU3HAYCHHSI CTYNEHIO BIUIMBY  CKOJIOTIYHMX  (AKTOPiB HA  BEIUYUHY

1HBECTUIIIITHOTO MOTEHITIATy PET10HY.

Buxonsuu 3 mo3uiiii 00OMeKeHOCTI MPUPOAHOTO KariTaly, CTPIMKOTO 3POCTaHHS
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3a0pyIHEHHSI HABKOJMIITHHOTO CEPEOBUINA, IHBECTUI[IWHUN TOTEHIIAT PETrioHy €
00’€KTOM BILIUBY €KOJIOTTYHOTO (haKTOpy.

BucHoBkn. KOHKYpEeHTOCIPOMOXKHICTh ~€KOHOMIKM  DPETIOHY  3aJIe)KUTh  BIJ
(dhopMyBaHHSI Ta BUKOPHUCTAHHS HOTO 1HBECTHUIIIHHOTO MOTEHIIany. BIJIUB eKONMOrYHMX
0OME)XeHb Ha BEIMYUHY 1HBECTHIIIMHOTO MOTEHINATY € aKTyaJbHUM MUTAHHSIM B yMOBaX
€KOJIOTIYHO CTaJlorT0 PO3BUTKY. Y SKOCTI €KOJIOTIYHUX OOMEXEHb BHCTYNAlOTh
€KOJIOT1YHI HOpMH 1 HOpMaTUBH. DOpPMyBaHHS 1HBECTHIIIIMHOTO MOTEHIlIATy PETIOHY Ma€
3a0e3nedyBaTd palmioHAIbHE BUKOPUCTAHHS MPHUPOIHOTO KamiTalmy Ta 30epeKeHHS
ACUMUTIIIMHAX ~ MOXXJIMBOCTEH HABKOJIMITHHOTO CepefioBHIa. MK  BEIMYUHOIO
AHTPOIIOTEHHOTO HABAHTA)XKCHHS HA HABKOJMIIHE CEPEIOBHINE i 0OCSITOM iHBECTHIIIN B
OCHOBHHUI KammTaja ICHye TICHa 3aJeXHICTh. [lomanpiioro AOCTIKEHHS MOTpedye
BHUBUYCHHSI B3a€EMO3B’SI3KIB MIXK CTPYKTYPHUMH €JI€MEHTaAMHU 1HBECTUIIITHOTO MOTEHIIIATy
Ta CTAHOM HABKOJIMIITHBOTO CEPEIOBHIIIA.
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